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PLANNED UNIT DEVELOPMENT RIDER

Aftor Recording Retuen To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-7% DQCUMENT FROQCESSING
F.0.Box 10423

Van Nuys, CA 21410-0423

Prapared By:
SANDY SNIDER
COUNTRYWIDE HOME LOANS, INC.

1200 OAKLEY SEAVER BLVD #208
CLERMONT
FL 24711

00018051208410007
[Dec ID #]

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY--SECOND day of
OCTOBRER, 2007 , &nd i5 Incorporated into and shall be desmed 1o amend and supplement
the, Mortgags, Dead of Trust, or Security Deed (the "Security Instrument™) of the same date, given by

the undersigned (the "Borrower") 1o secure Bormowe's Note to
CDuntrlede Bank, B.

(the "Lendat”} of the same date and covering the Property deserlbed In the Securlty Instrument and
lncated at:
13232 PINYON DRIVE
CLERMONT, EFL 34711
[Property Adtress]
The Proparty theludes, but is not limited 10, a parcel of land improved with a dwaelling, together with

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRU f £ ﬁ
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ROC ID #: 00018051208410007
other such parcels and corain cormon areas and facilities, as described in
THE (OVENANTS, CONDITIONS, AND RESTRICTIONS FILED GF RECORD

THAT AFFECT THE PROPERTY

{the "Daclaration™). Thae F'ropsriy is a part of a planned unit developmant known as
SPRING VALLEY

[Name of Plannad Unit Davealopment]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
aquivalant antity owning or managing the common areas and facilitles of the PUD (the "Owners
Asgociation”) and the uses, benefits and proceeds of Borrowear's interast,

PUD COVENANTS. In addition to the covenants and agreements made In the Security
Ingtrument, Borrower and Lendar further covenant and agree as follows:

A. PUD Obligations. Borowsr ghall perform all of Borrower's obfigations under the PLID's
Gonstituent Documents, The "Gonstituert Dotuments” @re the () Declaration; (i) aricks of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rutes or regulations of the Owners Association. Barrower shall promptly pay,
when due, all dues and assessments imposed pursvant o the Constituent Documents.

B. Property Ingurance, So long as the Qwners Associatlon maintalns, with a generally accepted
insurance carrier, a "master” or *blanket” pelicy insuring the Froperty which Iz satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the pericds,
and against lass by fire, hazards holuded within the term "extanded coverage,” and any other
hazards, including, but not limited to, eanhquakes and fipods, for which Lendet reduires ingurance,
than: (i) Lender walves the provision in Section 3 for the Periodic Payment to Lendar of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's abligation under
Section 5 to maintain property insurance coverage on the Property ig deemed satisfied 1o the extent
that the required coverage is provided by the Owners Association policy.

What Lendar requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt natice of any lapse in reguired proparty inaurance covorags
pravided by the mazter or blanket policy.

In the event of a distnbutien of propedy InEUrANCe proceads in lisw of restoration or rapair
following a loss to the Propedty, or to common arsas and facilities of the PUD, any proceeds payabla
to Borrower are hereby assigned and shall be peid to Lendar. Lender shall apply the proceeds to the
sums secured by the Security instrument, whether or not then due, with the excess, i any, paid 1o
Horrower.

C. Public Llabllity Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclatlon malntains a public liability insuranoe policy acceptable In form, amount,
and extent of covarage to Lander.

D. Gondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all o any pad of the
Property or the common areas and facilties of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Section 11.

E. Lendar's Prior Consant. Barrawer shall not, axcapt after notice 1o Landar and with Landat'a
prior wrilen econsent, eithar partition or subdivide the Property or consent to! (i} the abandonment ot
termination of the PUD, axcept for abandenment or termination raguired by law in the case of
substantial destruction by fire or other casualty or in the case of a taklng by condemnation or eminant
domaln; (iiy any amendment to any provision of the "Constituent Documents® if the proviston IS for the

Inrtials:ﬂ f eN
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. express  benefit of Lender; (iil} termination of professional management and azsumption of

solf-management of the Ownars Assogfation; or {iv) any action which would have the effect of
rendering the public liabilty insurance coverage maintained by the Chwners Azsociation unacceptabie
1o Lender.

F. Remadies. If Borrowsr does not pay PUD dues and assassmants when due, then Lander may
pay them. Any amaunts dishursed by Lendar under this paragraph F ahatt become additional debt of
Borrower secured by the Security Instrumant, Unlgss Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interast, upon natice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrowsr aecepts and agrass to the terms and provisions contained in this

PUD Rider,
jégip¢uxﬁdﬂp tﬁizéékﬂdth ' (Seal)

LECPOLDO RIVERA - Borrower
13232 PINYON DRIVE
CL ONT, FL 24711

[

A (Seal)
LUZE. RIVERA - Bormower

{Soan
- Borrower

(Seal)
- Bormower
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PLANNED UNIT DEVELOPMENT RIDER

Aftar Recording Return To:
COUNTRYWIDE HOME LOANEZ, INC,
M5 8V-79 DOCUMENT PROCESSING
F.0O.Box 10423

Van Nuys, CA 91410-0423

Frepared By:
SANDY SNIDER
COUNTRYWIDE HOME LOANS, INC.

1200 OBRKLEY SEAVER RLVD #206
CLERMONT
F1. 34711

00Q18051208410007
[Dog ID 41

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this TWENTY~-SECOND day of
GCTOBER, 2007 , and iz incorporated into and shall be doamed 1o amend and supplement
the, Mortgage, Deed of Trust, or Security Dead (the "Security Instrumant”) of the same data, given by
tha undersiimed (the "Bofrower”) o secuse Botrower's Note 1o
Countrywide Bank, F5B.

{the "Lender"} of the same date and covaring the Propery described in the Security Instrument and

located gi:
132372 PINYON DRIVE

CLERMONT, FL 34711
[Property Address)
The Froperly includes, but Is not limited 1o, 2 parcel of land improved with & dwelling, tagether with

MULTISTATE FUD RIDEK - Single Family - Fannia Mas/Freddle Mac UNIFORM mm@ f & ﬁ
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other such parcels and cerfain somingn areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE FROFERTY

(me'"Declamtinn"). The Property |5 a part of a planned unit Jdevaiopment known ag
SPRING VALLEY

[Name of Planned Unit Developmert]
{the "PUD"). The Prpery alco includes Borrowers interest in the homeowners association of
sguivalent eatity owning oF managing the common areas arkd facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Bomower's interest. ‘

PUD COVENANTS, In addiion to the covenants and agreemerts made ip the Security
Ingtrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligatlons. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documests” are the (i} Declaration, () aticles of
incotporation, tnust inetrurnent or any equivalent document which creates the Owners Assotiatior, and
{iih) any by-laws or other nules or requiations of the Owaers Association. Borrower shall promplly pay,
when due, all dusa and asgossments Impoged pursuant to the Gonstituent Documents,

B. Property Insuranca. So long as the Owners Association malntaing, with a generaily accepted
insurance carmier, 1 "magter or "blanket” pulicy inguring the Property which is safistactory o Lender
and which provides insurance coverage in the amourts {ingiuding daductible levels), for the pariods,
arxl against foes by fire, hazards Included within the ferm “extended coverage,” and any ofher
hazards, insluding, but not limited 10, earthquakes and fioods, for which Lendar requires insurance,
them: (i) Lender waives the provision in Saction 3 for the Pericdic Paymant tt Lender of the yearly
pramism instaliments for property Insurance on the Proparty; and (i) Bomower's obligation under
Section 5 to maintain properly insurance coverage on the Propery iz deomed saticfiad 1o the extent
that the required coverage is provided by the Owners Assooiation pollcy.

What Lender requires as a conditlon of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in mduirgd property Insurance coverage
provided by the mastar or blanket policy.

In the event of a dismbution of propery insurance proceeds in lisy of restoration or fopair
foliowing a loss fo the Proparty, o to commen aveas and faciiities of the PUD, any proceeds payable
{o Botrower are hereby assigned and shall be prid 1o Lender. Lender shall apply the procesds o the
sums secured by the Security Instrusment, whether or not then due, with the excess, i any, paid 10
Bofrower.

. Public Liability tnsurance. Borrower shall take such actions as may be reasonalbia to Insure
that the Ownere Azsoclation maintains & public lability insurance policy acteptatile In form, amourt,
and exters of coverage 1o Lander.

. Condemnation. The pracesds of any award or olaim for damages, direct or conseguential,
payable to Somower in connection with any condemnation or ofter teking of all or any pard of the
Properly or the comwnon areas and facilites of the PUD, or for any conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums securad by the Securty Instrument as provided in Section 11,

E. Londer's Prinr Consent. Boreowar shall not, except after notice to Lander and with Lender's
prior wriden consent, either partition o subdivide the Properly gr eonsent to: {i) the abandonment or
termination of the PUD, except for abandonment or temmirstion mduired by law in the cate of
substantial destruction by fire or othet casualty of in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the "Constituent Documents" if the proviston is for the

Inmamﬂ 5? gf,f
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. express  benefit of Lender, (i) termination of professional management and assumption of

self-managemert of the COwnars Assoclation; or () any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Associgtion unaccaptable
to Lender,

F. Ramadias. If Borrowar does not pay PUD dues and assezsments when due, then Lander may

. pay them. Any amounts disbursed by Landsr uadet this paragraph F shall bagama additional debt of
Batrowar gecurad by the Security instrument. Unless Bomower and Lender agree to other ferms of

payment, thesa amounts shatl bear interest from the date of disbursement at the Note rate and ghall
be paysble, with interast, upon notice from Lendar to Bormower requesting payment.

BY SIGNING BELOW, SBorrower accepts and agrees 1o the terms and provisions comtaingd in this

T Lpetse fpenn | o

LECPOLDO RIVERA - Bomower
13232 PINYON DRIVE
CLERMONT, FL 34711

A s (Seah
LUZ~E. RIVERA - - Boower

{Seal)
- Bormowar

{Seal)
« BOrower
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